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1 (a) Highlight FIVE purposes of National Income Statistics in a country (10 marks)
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(b) Explain FIVE documents that a trader can use in transacting business after the buyer has
ordered for the goods.  10mks
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3 (a) Discuss FIVE ethical issues that an entrepreneur needs to consider in carrying out his/her
activities. (10 marks)
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(b) The following transaction took place in the business of Darasarile Traders in Kisumu

2013

July 1% Started Business with capital in cash Kshs.1 50,000

Tuly 2™ Opened a bank account and deposited KShs. 30,000

July 3¢ Bought buildings in cash Kshs.60,000

July 4® Borrowed a loan in cash Kshs.20,000

July 5t Bought stationery by cheque worth Kshs.6,000

July 6™ Repaid part of loan by cheque Kshs.10,000

Required

@) Record the following transaction in their various ledger accounts
(6mks) :
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(i) Prepare a trial balance
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