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1. What is partnership form of business enterprise?				2mks

2. Define producer cooperative society.						2mks


3. Differentiate between preference shares and ordinary shares.			4mks



4. Why does the government involve itself in business activities? Give two reasons.	3mks





5. Explain any two non governmental organization and their functions briefly.		6mks







6. Kenyan rivers are not navigable. Why? Give two reasons.				4mks



7. Give two characteristics of tamps.							4mks





8. List four essential elements of transport.					4mks




9. Distinguish between a proforma invoice and an in invoice.			5mks







10. Define international trade.						2mks




11. Explain the concept spot cash.						2mks


12. Why is communication essential in operating a business? (four reasons)		6mks









13. Briefly explain articles of association						3mks








14. Write in full:							3mks
i. K.I.E


ii. COMESA


iii. NGO
3

