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Attempt all the questions in the space provide. (Total marks: 50)

1. Using a diagram explain how the price of a commodity is determined in a free market. (5marks)
2. List five factors influencing supply of maize in a market. (5marks)
3. Mention five characteristics of an insurable interest. (5marks)
4. State five factors to consider when choosing a method of product promotion. (5marks)
5. Outline five advantages of market research. (5marks)
6. Highlight five circumstances under which personal selling may be appropriate. (5marks) 
7. Give five advantages of a bonded warehouse to an importer. (5marks)               
8. Outline five advantages of written communication. (5marks) 
9. Mention five circumstances under which a limited liability company can be dissolved. (5marks)
10. Highlight five limitations of using a credit card. (5marks)
The End
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