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1. Outline five differences between goods and services.
2. Mention five examples of renewable resources.
3. Outline five categories of goods produced in an economy.
4. State the type of utility created by the following activities:

i. delivering milk to a customer
ii. keeping money in the bank
iii. selling a cake to a students
iv. slaughtering a chicken for supper

5. Classify each of the following into appropriate level of production ;

i. harvesting maize
ii.  oil refining
iii. Advertising
iv. Fishing
v. baking bread

6. State the type of human want one would be satisfying in each of the following;

i. playing football

ii. putting on clothes
iii. taking a soda
iv. cooking food for students
v. tourist visiting Amboseli national park

7. Mention five characteristics of economic resources.

8. Outline five types of business activities that a person can engage in;
9.    State whether each of the following factors fall under micro or macro environment;

i.  economic
ii. legal-political

iii. business culture
iv. owners
v. resources

10. Define the following terms:

i. Production
ii. Utility
iii.  Accounting
iv. Entrepreneurship
v. opportunity cost
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