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1. Highlight four characteristics of goods.			4mks




2. Outline the four types of business activities.		4mks




3. List and explain four types of utilities.			8mks











4. Outline four characteristics of capital as a factor of production.		4mks


5. What are the characteristics of direct production?			6mks






6. Explain four importances of business studies to a society.			8mks











7. Outline four types of macro environment of a business.			4mks




8. Explain how scarcity, choice and opportunity cost are related.		2mks




